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Payday Lending Bill Heads To House Floor Even 
With Strong Opposition From Faith Leaders and 

Community Groups 
 	

Florida lawmakers not swayed by calls to kill bill	
	

Tallahassee, Florida – A bill that creates a new predatory lending product passed 
unanimously out of the House Commerce Committee Thursday morning and heads to the 
House Floor, with the bill co-sponsors claiming Floridians need a new high cost loan 
product.  

The bill provides for industry to evade the federal rules meant to address the worst 
practices of payday lenders. The Consumer Financial Protection Bureau rules require 
payday lenders to assess whether borrowers can repay the loans.  At the federal level, the 
CFPB payday rule is under attack by payday lenders, putting its future in doubt.   Even if 
it survives these attacks, it is not scheduled to take effect until August 2019. 

 SB 920 and HB 857 would double the amount lenders may loan to each borrower and 
increase the cost to the consumer for the loans, with annual interest rates over 200%. 

Rev. Rachel Gunter Shapard of the Cooperative Baptist Fellowship of Florida shared 
an open letter signed by over 60 faith leaders around the state opposing the bill that preys 
on the vulnerable borrowers in their congregations and communities. 

“We do not disagree with others who speak out on behalf of the bill that people across 
Florida need loans for emergencies but that does not condone the practice of charging 
triple digit interest for these predatory loans. We support the 36% rate cap for payday 
loans, found in HB 555 filed this session but not heard in committee.” 

Rep. Joseph Geller, D – Dania Beach, countered in closing that “if I thought this was 
predatory I wouldn’t vote for it” in response to the bill’s 208% annual interest rate loans. 

Minority Leader Rep. Janet Cruz, D – Tampa, not a member of the committee but a 
co-sponsor of the bill gave a lengthy closing in support of the bill. “You know who uses 
payday loans a lot in the summertime – teachers . . . how bout we pay teachers more so 
they don’t have to borrow money in the summertime.” She also said, “usury is your 
choice.”  



Jared Nordlund with UnidosUS, opponents of the bill said, “We do not see usurious 
loans as a valid alternative for any consumer. Our communities are targeted by these 
businesses, and we should not be a haven for these predatory lenders.“ 

 “We cannot support loans that place borrowers in a cycle of debt with 50% of these 
loans going to borrowers with 12 or more loans per year,” said Marucci Guzmán, 
Executive Director of Latino Leadership. “We look to our legislators to do a better job 
helping our community meet its financial needs.” 

Calls to kill SB 920/HB 857 continue from the Florida AARP, the Florida NAACP, faith 
leaders from across the state, and the Archbishop of Miami.  The Florida Catholic 
Conference, Latino Leadership Florida Prosperity Partnership, Florida Veterans for 
Common Sense, the Cooperative Baptist Fellowship of Florida, UnidosUS, Florida 
Hispanic Unity, Florida Legal Services, League of Southeastern Credit Unions, Catalyst 
Miami, Solita’s House and a growing list of others have voiced their opposition. 
 

 


